RESOLUTION APPROVING CAPITAL PROJECTS
AND AUTHORIZING BORROWING FOR THEIR COSTS

Resolution No, /OP—0 7
Polk County, Wisconsin

WHEREAS, the Polk County Finance Committee reviewed the 2008 Budget requests
submitted by the Governing Committees and Departments as part of its 2008 budget
deliberations, and concluded that these capital outlay priority items should be not be included in
the 2008 budget levy, but instead paid for by borrowing in 2008; and

WHEREAS, the Finance Committee has reviewed the request from the Treasurer’s
Office and recommends approving the purchasing and borrowing for the office updates in a total
cost not to exceed $20,000;

WHEREAS, the Finance Committee has reviewed the request from the County Clerk’s
Office and recommends approving the purchasing and borrowing for the office updates in a total
cost not to exceed $20,000;

WHEREAS, the Finance Committee has reviewed the request from the Land & Water
Department for a new vehicle and recommends approving the purchase and borrowing not to
exceed $20,000;

WHEREAS, the Finance Committee has reviewed the Capital Outlay needs submitted by
the Parks and Buildings Department and recommends approving the borrowing in the amount of
$125,000 to complete these projects; and

WHEREAS, the Finance Committee has reviewed the Capital Equipment replacement
schedule submitted by the Highway Department and recommends approving the purchasing and
borrowing for additional equipment not to exceed $315,000; and

WHEREAS, in order to pay for the items identified herein, the County Board must
authorize the borrowing of funds; and

WHEREAS, the Finance Committee has reviewed borrowing options and has concluded
a five year loan from the Wisconsin State Trust Fund is the best options for Polk County;

THEREFORE, be it resolved that the Polk County Board of Supervisors approves the
purchases identified above and authorizes the County Finance Director to take all action
necessary to secure a loan for not more than five years in an amount not to exceed $500,000
from the Wisconsin State Trust Fund to pay for the projects.

Effective Date: // /f/ 07

Date Finance Committe¢/Recommend/Approved: October 24, 2007

/ ,,ldge Corporate C

Approved as to form:!

ounsel

1




Date Submitted to County Board: November 13, 2007

County Board Action: 7; fo‘@, L. Effective: /! /// /7 /é? ‘
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Submitted at the Recommendation of the Executiv 0mm1ttee

Larry Jepsen Gerald Newvﬂle
el %m N

Gary Bergstrom ) Mick Larsen
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This Resolution was enacted by the Polk County Board of Supervisors on November 13, 2007.

Dated:

Larry J epsﬁolk ty Board Chairperson .
Attest: j "‘““" Dated: / // /j/ A 7

Catherine A. Abrecht, County Clerk
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I'move to amend the 2008 budget, as presented, by carrying-over $60, 000 from the 2007
Land and Water Resources Department budget into the 2008 Land and Water Resources
Department budget for the purpose of funding the positions approved in the 2008 Staffing
Plan resolution, as amended, specifically the Data Manager and the Professional
Engineer.

Sponsoring Supervisor




