RESOLUTIONNO. O0S=06%

--To Convey the Golden Age Manor Skilled Nursing Facility--

WHEREAS, Polk County has for many years operated a skilled nursing facility known
as Golden Age Manor in Amery, Wisconsin; and

WHEREAS, for reasons of fiscal and operational concerns, it is deemed to be in the best
interests of the residents of the facility, of Polk County and its taxpayers, for the County to
discontinue its operation of said facility; and

WHEREAS, the Finance Committee of the County Board of Supervisors is
recommending an Asset Purchase Agreement under the terms of which the said nursing facility
will be sold; and

WHEREAS, the County has no other need which justifies the retention by it of
ownership of the personal property land, improvements and fixtures which comprise the Golden
Age Manor, other than its continued use for skilled nursing operations; and

WHEREAS, the property comprising the Golden Age Manor is owned by the County,
but was not donated to it for any special purpose and, as such, the County is legally capable of
entering into the Asset Purchase Agreement, under the terms of which it will convey said
property to a third party.

NOW, THEREFORE, BE IT RESOLVED by the Polk County Board of Supervisors as
follows: ‘
¢ That upon recommendation of its Finance Committee, it hereby ratifies an Asset
Purchase Agreement with Rice Partnership and Golden Health Care and Rehab
Center, LLC, as “Buyers,” for the sale of substantially all personal property and all
land, improvements and fixtures associated with the Golden Age Manor, located
in Amery, Wisconsin (“Property”).

2) That it hereby declares that the Property comprising the Golden Age Manor is not
needed by the County for any other or further public purpose.

3) That the Asset Purchase Agreement is subject to the Buyers providing to the
County the consideration called for in said Agreement and that Buyers shall
conform their performance to and shall comply with all of the terms and
conditions of the Asset Purchase Agreement, a copy of which is attached hereto
and incorporated herein by reference.

BE IT FURTHER RESOLVED that the County Clerk, the County Board Chairperson
and such other and further officers of the County as may be required to do so in the course of
closing the Asset Purchase Agreement transaction shall take all necessary action upon this
authorization to convey substantially all of the assets of the Golden Age Manor skilled nursing




facility, including, but not limited to, all of the land, improvements and fixtures associated
therewith to Rice Partnership and Golden Health Care and Rehab, LLC, in accord with the terms
and conditions agreed to by the Polk County Board of Supervisors, as are set forth in the attached
Asset Purchase Agreement,
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Date Submitted to County Board: January 22, 2008

County Board Action: A’J} Eart 4o | Effective:

Submitted at the Recommendation of the Finance Committee;
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This Resolution was enacted by the Polk County Board of Supervisors on
January 22, 2008.
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