RESOLUTION 44 -2010

Resolution To Authorize Transfers to Correct Allocation of Proceeds from 2007 Promissory Notes to
Purposes Authorized in Resolution 112-07

TO THE HONORABLE SUPERVISORS OF THE COUNTY OF POLK:

I1 WHEREAS, while conducting the 2009 audit, auditors informed the Department of
Administration that certain proceeds from the sale of promissory notes, authorized by Resolution 112-
07, had been allocated inconsistent with the provisions of that resolution that called for the allocation of
such proceeds to capital projects; and

12 WHEREAS, it is appropriate and in the County’s interest for the Polk County Board of
Supervisors to authorize a reallocation of the proceeds toward qualified capital projects and expenditures
to correct the previous misallocation of funds.

3 NOW, THEREFORE, BE IT RESOLVED that the Polk County Board of Supervisors
authorizes the reallocation of $ Y/3 pY3 of 2007 Promissory Note proceeds to the
County General Fund to cover 2009 qualified capital projects and expenditures, previously approved in
the county’s budget process, as described in subject matter and amount on the “List of Qualified Capital
Projects and Expenditures.”

74 BE IT FURTHER RESOLVED that the Polk County Board of Supervisors authorizes the
transfer of sums to the County General Fund consistent in amount and description of the reallocation
authorized in this resolution.

95 BE IT FURTHER RESOLVED that the Polk County Board of Supervisors authorizes
and directs the Interim Finance Director/County Auditor to make the necessary accounting entries to
effectuate the reallocation authorized in this resolution,

96 BE IT FURTHER RESOLVED that the Polk County Board of Supervisors authorizes
and directs the Interim Finance Director/County Auditor to prepare, to sign and to file with the Internal
Revenue Service, the Wisconsin Department of Revenue, or other governmental agency, as appropriate,
the requisite certifications, forms, or other reports that relate to the reallocation caused and authorized by
this resolution.

Funding Amount: As identified in Resolution and incorporated attachment

Funding Source: Transfer to the County General Fund as depicted on Incorporated Attachment
Date Finance Committee Advised: July 14, 2010
Finance Committee Recommendation: Adoption
Effective: Passa /
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Wllham Tofmson v Brian Masters
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Neil Jolms/oﬁ/

At its regular business meeting held on July 20, 2010, the Polk County Board of Supervisors adopted
Resolution: 4§ -10: Resolution To Authorize Transfers to Correct Allocation of Proceeds from 2007
Promissory Notes to Purposes Authorized in Resolution 112-07, by a vote of in favor and

against.  O.dopted b‘j wNaNMous Uovee Jota

Dated:
William Johnson, IV, Polk County Board Chairperson

Attest: Dated:
Carole Wondra, County Clerk
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STATE OF WISCONSIN )

COUNTY OF POLK )

I, Carole T. Wondra, Clerk for Polk County, do hereby certify that the

attached is a true and correct copy of Resolution No. YL-10 that was adopted

by the Polk County Board of Supervisors on l /7 o0 , 2010,

@A&é S Lo TR SO

Carole T. Wondra Date
Polk County Clerk




