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FISCAL & LEGAL IMPACT:

, Finance

The resolution results in a lowered
property tax collection than budgeted
for FY2020, however in the end the
County will receive the same total due
by the end of the term of the
agreement

The agreement modifies the existing
agreement established under
Resolution 30-19
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Resolution No. _24-20_

RESOLUTION TO AMEND THE DELINQUENT PROPERTY TAX PAYMENT
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SCHEDULE FOR TURTLE LAKE HOLDINGS LLC
TO THE POLK COUNTY BOARD OF SUPERVISORS:

WHEREAS, the Polk County Board of Supervisors by unanimous vote
passed Resolution 30-19 titled “Resolution to Resolve the Real Property Tax
Owed by Greenwhey Energy, Inc.” on July 16, 2019; and

WHEREAS, Resolution 30-19 authorized the Polk County Board of
Supervisors agreed to enter in to a payment arrangement for the delinquent
real estate property taxes of any bonafide purchaser with certain conditions;
and

WHEREAS, Turtle Lake Holdings LLC, became the owner of the real
estate property identified in Resolution 30-19 on September 18, 2019; and

WHEREAS, Turtle Lake Holdings LLC, entered in to a written
agreement with the Polk County Treasurer on November 30, 2019, to repay
the delinquent real estate property taxes totaling $1,594,144.13 in thirty-six
(36) monthly installments of $44,218.78 beginning January 1, 2020; and

WHEREAS, Turtle Lake Holdings has made all required monthly
payments for the delinquent property taxes owed as well as maintaining
payments for current real estate property taxes; and

WHEREAS, the prolonged economic impact of the COVID-19 pandemic
as well as other factors have had a deleterious effect on the business of
Turtle Lake Holdings LLC; and

WHEREAS, it is in the best economic interest of the County for the
success of Turtle Lake Holdings LLC as a business in order to satisfy the
repayment of delinquent property taxes; and

WHEREAS, Polk County Government holds a substantial financial
interest in the property in the form of delinquent real estate property taxes;
and

WHEREAS, Turtle Lake Holdings will still make whole the debt owed to
the County, albeit over a more prolonged time period; and

WHEREAS, many Polk County businesses rely upon the services
provided by Turtle Lake Holdings LLC; and

WHEREAS, Turtle Lake Holdings LLC has requested a modification to
the terms as set forth in Resolution 30-19 for the repayment of delinquent
real estate property taxes,

NOW, THEREFORE, BE IT RESOLVED, the Polk County Board of
Supervisors agree to enter into a modified payment arrangement with Turtle
Lake Holdings LLC for the repayment of the total principal amount of
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delinquent real estate property taxes as of August 1, 2020, so long as the
arrangement includes the following terms:

1.

2.

The repayment will happen within the 60 months beginning
August 1, 2020.

Turtle Lakes Holding LLC remains current on all non-
delinquent real property tax obligations.



